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November 19, 2015

To whom it may concern:

We the undersigned, hereby authorize CMA Industrial Development
Foundation Limited to act on our behalf in all manners relating to application
for equipment authorization, including signing of all documents relating to
those matters. Any and all acts carried out by authorize CMA Industrial
Development Foundation Limited on our behalf shall have the same affect

as acts of our own.

Sincerely,

MARATHON WATCH COMPANY LTD.
%/7//1/‘_\/\/

Per

Name : Mitchell Wein

Title: Vice President

Company Name : Marathon Watch Company Ltd.
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